S&P Nov U.S. Acreage Update

Date: Thursday, November 14, 2024 at 11:55 AM EST

» US 2024 planted acreage prospects have been reviewed with adjustments made corn, sorghum, winter wheat,
soybeans, sunflowers, and upland cotton.

» The S&P Global Commaodity Insights November winter wheat survey showed a decrease in 2025 planted area. We
lowered our winter wheat planted area forecast 500,000 acres to 33.0 million.

« All adjustments made to other crops were made based on economic analysis and historic acreage.

- US corn acreage for 2025 is projected to total 93.5 million, up 1.5 million from our October projection and 2.75
million above 2024.

» US soybean acreage for 2025 is projected to total 84.0 million, down 1.5 million from our October projection and 3.1
million below 2024.

» US all wheat acreage for 2025 is projected to total 46.3 million, down 500,000 from our October projection but
221,000 above 2024.

 US all cotton acreage for 2025 is projected to total 10.9 million, down 300,000 from our October projection and
275,000 below 2024.

United States Planted Acreage (Thousand Acres)

Crop / Year | 2019] 2020 2021 2022 2023 | 2024 | 2025 |

Corn 89,370 90,432 92,901 88,162 94,641 90,748 93,500
Sorghum 5,265 5,880 7,305 6,325 7,185 6,300 6,800
Barley 2,767 2,727 2,707 2,927 3,101 2,373 2,600
Oats 2,830 3,009 2,550 2,582 2,555 2,213 2,400
All Wheat 45,485 44,450 46,740 45,769 49,575 46,079 46,300

Winter Wheat 31,474 30,450 33,678 33,281 36,699 33,390 33,000

Other Spring Wheat 12,670 12,310 11,420 10,855 11,200 10,625 11,400

Durum Wheat 1,341 1,690 1,642 1,633 1,676 2,064 1,900
Rye 1,875 1,975 2,133 2,175 2,293 2,206 2,204
Rice 2,551 3,033 2,531 2,219 2,894 2,940 2,800
Soybeans 76,100 83,354 87,195 87,450 83,600 87,100 84,000
Peanuts 1,429 1,659 1,578 1,449 1,645 1,805 1,700
Sunflowers 1,346 1,713 1,287 1,688 1,315 720 1,050
Canola 2,036 1,831 2,146 2,213 2,345 2,760 2,800
Flaxseed 374 305 325 263 178 140 140
All Cotton 13,723 12,086 11,207 13,749 10,230 11,174 10,899

Upland 13,494 11,884 11,080 13,567 10,083 10,975 10,700

American-Pima 229 202 127 182 147 199 199
Hay 51,815 51,723 50,396 48,711 52,821 51,531 51,531
Dry Edible Beans 1,286 1,715 1,386 1,241 1,180 1,532 1,532
Tobacco 218 186 209 198 188 171 i71
Sugarbeets 1,135 1,162 1,161 1,160 1,137 1,101 1,101
Gross Summation 299,605 307,240 313,756 308,280 316,893 310,893 311,528

Double-Counted Acres

Double-Cropped Soybeans 3,146 3,602 3,744 3,577 3,782 3,515 3,436

Spring Reseeding 1/ - - - - - - -
Crop Total 296,459 303,638 310,012 304,703 313,111 307,378 308,092

Government Acres
CRP 22,321 21,920 20,500 21,981 22,916 24,700 24,700
Prevented Planting
(excluding WW) 17,668 9,397 1,842 6,052 3,280 4,503 3,466

Grand Total 336,447 334,955 332,354 332,736 339,307 336,581 336,259
Grand Total (without Hay) 284,632 283,232 281,958 284,025 286,486 285,050 284,728
Bold numbers are the S&P Global projections. November 14, 2024

Source: S&P Global Commodity Insights; USDA.



